
Industries Code (MSIC) 

In GST-03, Item 19 

It picks from GL Accounts that need to assign MSIC Code are Sales Account, Cash Sales Account, 

Return Inwards and etc. 

 - MSIC Code is an item code (5 digits) representing your business nature (Major Industry Code).  

 - MSIC code will be used in Form GST-03 (Item 19) as Major Industries Code. The total GST amount of 

the respective MSIC Code(s) will be shown.   

 - Should the MSIC code is not defined, it GST amount will be shown in the box of "Other". 

 - Assign MSIC Code to G/L accounts that affect the value of supplies and Output Tax (which involved 

tax group of "S").  The "S" tax group refer to the sales records made by the company. 

How to Assign? 

Step 1 : Go to Maintain Chart of Accounts  New/Edit your specific account codes. 

Step 2 : Go to Invoice and assign back your Sales Account respectively.  



Step 3 : Go to Process GST Return. 

 

 

Step 4: After you Process, click on the GST-03 Form. 

 

 

 

 

 

 

 



 

Step 5 : You can see it in the Table 19. In the GST – 03 Form. 

 

 

 

~~End~~ 


