
GST-Bank Charges – GST Reversal 

How to handle Supplier bank charge with tax amount? 

1. Supplier Payment  

Bank Charge = Bank Charge Amount + Tax Amount 

 

 

 

At the month end, you have to reverse back total how much for bank charge Tax Amount, may get 

it from bank Statement. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Refer your bank statement as below pic  

 
 

 



2. GL | Journal Entry | New 

 
  

 

 
A : Select Bank Charges Account to reverse out. 

B : Enter Bank Charges Taxable Amount. (The total bank charges before GST)  

C : Select the Tax Code. 

D : Enter Bank Charges Tax Amount. (May get it from Bank Statement) 

 

                                                                            ~~Done~~ 

 


